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Honorees Muhtar
Kent (far left) and
William Weldon (far
right) are con-
gratulated by Consul
General Liu Biwei and
National Committee
president Steve Orlins.

he National Committee celebrated

its 40th anniversary at a Gala Dinner

on the evening of October 12, 2006
in New York City. The Committee also used
the occasion to recognized two outstanding
business leaders for their contributions to
productive U.S.-China relations: Muhtar
Kent, president of Coca-Cola International,
and William C. Weldon, chairman and chief
executive officer of Johnson & Johnson. Mr.
Kent and Mr. Weldon accepted honors, on
behalf of their respective companies, in front of
an audience of nearly 500 corporate executives,
senior American and Chinese diplomats, policy
specialists, media representatives and others.

U.S. Trade Representative Susan C.
Schwab, the evening’s keynote speaker, picked
up on the “responsible stakeholder” theme
that then-Deputy Secretary of State Robert
B. Zoellick had introduced at the 2005 Gala.
In her remarks, she pointed to some of the
challenges and opportunities that China and
the United States face as joint stakeholders in
the global trading system, including the Doha
Round of trade negotiations.

Another highlight of the evening was an
eight-minute clip of an hour-long documentary
prepared by the Voice of America (to show
in China) on the last four decades of Sino-
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Distinguished guests included Assistant Secretary of
State Christopher Hills and Madeleine Albright. ..

...National Committee chair Carla Hills and U.S.
Trade Representative Susan Schwab. ..

...and National Committee director Tom Gorrie, Ma-
dame Cong Jun and UN Ambassador Wang Guangya.

American relations, as seen through the prism
of the National Committee.

The Gala raised more than $1.1 million for
the National Committee’s programs, with 55
companies and dozens of individuals providing
support. The Committee extends its deep
appreciation to honorees, directors, members,
sponsors and others who generously contributed
their time and resources to the Gala.



he 80th Meeting of the Board of
I Directors was held in New York
City on November 10, 2006. The
40th Annual Members’ Meeting was held on
November 9, 2006.

Since the Committee was moving to
a calendar fiscal year (effective January 1,
2007), and future Annual Meetings and
Board elections would take place each spring,
no Board election took place at this session.
To maintain continuity as the Commit-
tee was moving to the new cycle, Members
present (or by proxy) approved a Resolution
extending current Directors’ terms as follows:
Directors whose terms were to expire in No-
vember 2006, 2007 and 2008 were extended
to the spring annual meetings in 2007, 2008
and 2009, respectively.

During 2006, Director Thomas J. Chris-
tensen retired from the Board (for govern-
ment service). Mr. Muhtar Kent was ap-
pointed a Director at the 64th Meeting of the
Executive Committee on May 24. Former
Directors Douglas Paal, James R. Sasser, and
[. Peter Wolff were appointed Directors at the
80th Board session on November 10.

GOVERNANCE

& MEMBERSHIP

Also at the session, Directors elected the
following officers of the Committee: Carla
A. Hills, chair; William M. Daley, Maurice
R. Greenberg, Thomas H. Kean, Nicholas R.
Lardy, William R. Rhodes, and ]. Stapleton
Roy, vice chairmen; Herbert ]J. Hansell, trea-
surer; Kathryn D. Christopherson, secretary,
and Stephen A. Orlins, president.

At-large Board Members, Dennis C.
Blair, Barbara H. Franklin, Peter E Geithner,
David M. Lampton, Robert A. Levinson,
Kenneth J. Lieberthal, D. Bruce McMa-
han, Robert S. McNamara, and Joseph W.
Prueher, joined the officers to comprise the
Executive Committee.

Herbert J. Hansell was appointed chair-

man of the Audit & Budget Committee; Car-

la A. Hills, chair of the Compensation Com-
mittee; Edward T. Cloonan and D. Bruce
McMahan, co-chairmen of the Development
Committee; Nicholas R. Lardy, chairman of
the Management Committee; Kathryn D.

Christopherson, chairman of the Nominating

Committee; and David M. Lampton, chair-
man of the Program Committee.
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FINANCES

he activities of the National Committee are made possible by the support of U.S. govern-

ment agencies, particularly the United States Department of State, the United States

Department of Education, and the United States Department of Labor, foundations, busi-

ness firms, Members and friends. This support enables the Committee to maintain service to the

public at large and to undertake exchanges and special programs that contribute to the advance-

ment of knowledge and strengthening of relationships on both sides of the Pacific.

We are indebted to those who made financial contributions during Fiscal Year 2006 (Oc-
tober 1, 2005 — September 30, 2006) and the three-month fiscal period following (October 1,
2006 — December 31, 2006). We are also indebted to the many individuals who gave so much
of their time, creativity and in-kind assistance. Financial contributors for the 15-month period

are listed below and on succeeding pages.

Business & Professional
Contributors

LEADERS

The ACE Group

The Albright Group, LLC

American International
Group, Inc.

Argent Financial Group

BP

Chevron Corporation

Citigroup Inc.

The Coca-Cola Company

The FedEx Corporation

General Motors

GSC Partners

Johnson & Johnson

Jones Day

Kekst and Company Incorporated

Lehman Brothers

Morgan Stanley

News Corporation

Shaklee Corporation

Time Warner Inc.

Tishman Speyer GSC

United Airlines

United Parcel Service

Wal-Mart Stores, Inc.

BENEFACTORS

AEA Investors LLC
Akin Gump Strauss Hauer
& Feld LLP
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Alcoa

American Securities Capital
Partners, LLC

Anheuser-Busch International, Inc.

The Boeing Company

China Construction America

Civic Services, Inc.

Covington & Burling LLP

Davis Polk & Wardwell

Financial Dynamics

Ford Motor Company

Goldman Sachs & Co.

Gulfstream Aerospace Corporation

Hill & Knowlton

Hills & Company

Hong Kong Economic &
Trade Office

Lenovo

Levcor International, Inc.

Lucent Technologies

Mattel, Inc.

Merck & Co., Inc.

National Basketball Association

National Football League

New York Life Insurance
Company

Paul, Hastings, Janofsky &
Walker LLP

Pizer

Strategy XXI

Sybase, Inc.

Tyco International

Unilever

PATRONS

AMD

BD

Kamsky Associates

Milbank, Tweed, Hadley &
McCloy LLP

Sit Investment Associates, Inc.

OTHER CONTRIBUTORS

CIGNA
DDB

Foundations & Special
Contributors

ACE INA Foundation
Barbash Family Fund
Jeanne Badeau Barnett Trust
The Boston Educational
Development Foundation, Inc.
C. E. & S. Foundation
China Construction America, Inc.
Ford Foundation
Freeman Foundation
Louis V. Gerstner Jr. Foundation
The Maurice R. & Corinne P.
Greenberg Foundation, Inc.
The Jeanne & Herbert
Hansell Fund
IBM Foundation
The Henry Luce Foundation, Inc.
The MacArthur Foundation
Nilsson Trust



The Paturick Foundation Inc.
Rockefeller Foundation
Shaklee Foundation

The Starr Foundation

Sylvan/Laureate Foundation Inc.

The Thornton Foundation
Savio & Patty Tung Foundation
Wang Yu Fa Foundation

Woo’s Foundation

U.S. Department of Education
U.S. Department of Labor

U.S. Department of State

Individual Contributors

BENEFACTOR

Keith W. Abell
Roger C. Altman
Cathy Barbash
Dennis Blair

Ray Bracy

Curtis Chinh
Kathryn D. Christopherson
Edward T. Cloonan
Ken W. Cole
Charles J. Conroy
Michael L. Ducker
Martin S. Feldstein
Thomas M. Gorrie
Maurice R. Greenberg
Herbert Hansell
Harry Harding
Carla A. Hills
David A. Jones, Jr.
Muhtar Kent
Robert A. Levinson
Kenneth Lieberthal
David R. Malpass
D. Bruce McMahan
Steven R. Okun
William R. Rhodes
David Rockefeller
Mark A. Schulz
John L. Thornton

L. Peter Wolf

PATRON

Shenyu Belsky
Carlos M. Bhola

W. Michael Blumenthal
Mary Brown Bullock
David E Clossey
Jerome A. Cohen
Charlotte Conable
Hart Fessenden
Barbara Hackman Franklin
Louis V. Gerstner, Jr.
Bates Gill

Michael Goettl
George J. Green
David S. Hirsch
Thomas H. Kean
Milton Kotler
Geraldine S. Kunstadter
David M. Lampton
Nicholas R. Lardy
Terrill E. Lautz
Diane E. Long
Gregory McLaughlin
June Mei

David A. Miller

Ken Miller
Christian Murck

A. Kenneth Nilsson
Nicholas Platt
Joseph W. Prueher

J. Stapleton Roy
Henry P. Sailer
Denis Fred Simon
Donald L. Staheli
Matthew ]. Stover
Michael J. Zak
William K. Zinke

SPONSOR

Perry Bradford Badgley+

Mr. & Mrs. Charles W. Bailey
Lucille A. Barale

Jeanne B. Barnett

Lucy Wilson Benson

Kay Boulware-Miller

Angela Chen

Charles W. Freeman I1I

Peter E Geithner
Sherwood Goldberg
Thomas D. Gorman

Lee H. Hamilton

Eileen Hsieh

Merit E. Janow

Vidar Jorgensen

John Charles Jove

John Thomas Kamm
Irving J. Karp

Helena Kolenda

Elizabeth D. Knup

John D. Langlois, Jr.
Natalie G. Lichtenstein
Stanley B. & Judith Lubman
Eugene A. Nojek

Roberta & Charles Paturick
Lucian W. Pye

Arthur H. Rosen

Harriet P. Rosenson

Gene Rostov

Mervyn W. Adams Seldon
Roy C. Sheldon

Carl E Stover

Donald . Swanz

Savio W. Tung

Charles Pei Wang

John Young

MEMBER
Alfred Abati

Andrew J. Andreasen

Peter H. Antoniou
Papa Assane Ba+
David M. Bachman

I. Allen Barber II

Carol Edler Baumann
Norton Belknap
Richard Belsky
Suzanne Reynolds Bennison
Thomas P. Bernstein
Jean-Marc E Blanchard
P. Richard Bohr

David L. Boren

Joseph J. Borich

John Brademas

Robert P. Brannigan
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J. Alan Brewster
William Bronski+
David D. Buck
John Burns
Richard C. Bush III
Carol Engebretson Byrne
Janet A. Cady
Allen R. Carlson
Eugene Carlson & Mimi
Thompson
Peggy Castle+
Winberg Chai
Beryl Y. Chang
Ta-kuang Chang
Thomas J. Christensen
Noreen M. Clark
Joan Lebold Cohen
Peter Cohen+
J. Donald Cohon, Jr.
Jill M. Considine
Ralph A. Cossa
Jane Creel
Charles T. Cross
Kevin Crotchett+
Lee Cullum
William J. Cunningham
Hayes G. Dabney, 11+
Lawrence Daks
David Davies
G. Gordon Davis
Deborah Davis
Carmen De Yoe+
William E Dorrill
Richard Elliott+
John R. Evans
Jaime S. Fall
Adrienne Fazzolara+
Evan A. Feigenbaum
Nicholas W. Fels
Robert Friedman
Alton Frye
Gloria Garfinkel
John W. Garver
David R. Gergen
Joel N. Glassman
Roger H. Goodspeed
Maura M. Gouck+
Linda J. Greenhouse
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David L. Grossman
Richard N. Haass
Tim Halfmann
Rupert J. Hammond-Chambers
Carol Lee Hamrin
Eugene J. Hanratty, 111
James T. Harris
Richard G. Heggie
Darryll Hendricks
Ruth G. Hinerfeld
Dean T. W. Ho
John L. Holden
Martha Holdridge
William Homer
Jamie P. Horsley
Yanzhong Huang
Betty Lou Hummel
Brian Husselbee
Bobby R. Inman
Kristina James+
Stephen W. Jarrett
David E. Jeremiah
Darryl Norman Johnson
James L. Jolly, Jr.
Debra Kam

Roy D. Kamphausen
Robert A. Kapp
Robert L. Keatley
Elizabeth E. Keck
Donald W. Klein
Thomas Klitgaard
Dr. & Mrs. John A. Koltes
David G. Krueger+
Daniel Kwong
David P. Lambert
Chris R. Lanzit
Lawrence J. Lau
Damon Lawrence
Joseph W. Lee
James E Leonard
Burton Levin
Herbert Levin
Karen Levin+
Henry Levine

John W. Lewis
Margaret K. Lewis
Candace Li

Cheng Li

James R. Lilley
Bette Bao Lord
Winston Lord
Abraham E Lowenthal
Xiaobo Lu

Lu Weiming

Mark Lundstrom

R. W. Lyman

Yan Ma

Virginia Magboo+
G. Eugene Martin
James Martinsen
David Maslowski+
Patricia Maslowski+
Richard H. Matzke
Helen McCabe
William C. McCahill, Jr.
Tun-Hsu McCoy
W. Clark McFadden 11
James McGregor
Adrienne Medawar
Sheila Melvin

Bret and June Miles+
Thomas H. Miner
W Mitchell

Hugh H. Mo
Kathryn Mohrman
S. Alice Mong
Diane Y. Montalto
Shirley L. Mow
Satoru Murase
Douglas P. Murray
Michel P. Neville
Robert L. Nichols
Patrick M. Norton
Donald Oberdorfer
Kevin J. O’Brien
Lois Oksenberg
Mark Overmeyer+
Douglas H. Paal
Virginia L. P’an
Todd S. Parker+
Joanne Parkhouse+
Ira Perelson+
Edward J. Perkins
Ciro Perozo+
Marcia Perozo+
Suzanne Petrilak+



Christopher Phillips
Nancy T. Pickford
David W. Plant
Gerard A. Postiglione
Sheridan T. Prasso
Penelope B. Prime
Michael Privitera
Richard E. Radez
John M. Regan+
Bruce L. Reynolds

A. Douglas Robbins+
James Robinson

Jane Washburn Robinson
Thomas W. Robinson
Alan D. Romberg
Daniel H. Rosen
Madelyn C. Ross
Martha A. Rubin
Richard P. Rush
Richard Sanford+
Robert A. Scalapino
Stephen A. Schlaikjer
James R. Schlesinger
William R. Schultz
M. Roy Schwarz
Brent Scowcroft

Carl G. Seaholm, Jr.
Richard Seldin

Janet D. Shanberge
John E. Shanks+
Laura B. Sherman
Howard Crampton Smith
Dorothy J. Solinger
Richard H. Solomon
Mary Ellen Somerville+
Carl J. Spector
William M. Speidel
Thomas M. Spiro
Lisa Spivey

Carl W. Stern

Jeremy J. Stone
Patricia Stranahan
Gerald Stryker

Roger W. Sullivan
Lisa S.Y. Sun

Robert G. Sutter
David S. Tappan, Jr.
Harry E.T. Thayer

Stephen C. Thomas
Ann Connolly Tolkoff+
Lorraine Toly

David M. Trebing
Vance Van Dine

Peter Van Ness
Lyman P. Van Slyke
David W. Vikner
Hongying Wang

Ted Wang

Cynthia A. Watson
William Watts

Leon J. Weil

Richard A. Weiss
Susan Roosevelt Weld
Lynn T. White III
Allen S. Whiting
Margaret C. Whitman
Laurence E Whittemore
John A. Wickham, Jr.
Richard L. Williams
Harold Wolchok
Gerald & Cynthia Wolf+
Lani L. Wong
Raymond H. Wong
Diane Woo

S. B. Woo

Richard J. Wood
Sharon L. Woodcock
Wei-ling Wu+

Hong Yang

Jason Z. Yin

Rengiu Yu

William H. Yu
Donald S. Zagoria
Eric & Andrea Zinn+

STUDENT/OTHER

Donald Anderson

Karen Anderson

William Armbruster

Susan Bachman+

Roy Bergeson+

Gloria Berenson & Irving
Broudy+

David G. & Erna Brown

Craig N. Canning

Emile C. Chi + All or a portion of contribution
Gail C. Chou+ designated for the U.S.-China
Gaye Christoffersen Teachers Exchange Program

Albert E. Dien
William M. Dyson+
Karen Fox+
Christopher Fray+
Aaron S. & Marlo D. Frontiera+
Philomene A. Gates
Paul H.B. Godwin
Paul T. Haenle

Keith J. Hand

Nelson Ho

Franklin W. Houn
Maureen Jackson+
Virginia Kassel

Frank Kehl

David Fon Lee

John Louton

John T. Ma

Laurence J. C. Ma
Jacqueline J. Servi Margis+
Nia Mason+
Christopher D.W. Nelson
Suzanne P. Ogden
John W. Olsen

Ryan Barrett Ong
William H. Overholt
Walter E. Parham
Krista Piazza+

Hector P. Prud’homme
Julie Reinganum
Edward J. M. Rhoads
Gilbert Rozman
Ronald Sakolsky+
Janet Schoor+

Adam Segal

Daniel A. Sharp

Mark Sidel

Ronald Suleski

Tobias Watson+
Sherrie Rollins Westin
Sue Williams
Margaret S. Wilson
Madeleine Zelin
Suisheng Zhao

David S. Zweig
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STATEMENT OF

FINANCIAL POSITION

Condensed Statement of Financial Position — September 30, 2006

September 30, 2006 September 30, 2005
ASSETS
Cash and cash equivalents $1,249,539 $1,032,221
Investments 3,521,795 2,054,315
Grants and contributions receivable, net 544,023 372,117
Discount on Receivables (168,540)
Other receivables 245,048 670,078
Program advances, exchanges and other assets 101,060 39,256
Grants and Contributions Receivable (long term portion) 4,000,000
Security deposits 5,838 6,413
Property and equipment 11,355 25,000
TOTAL ASSETS $9,511,018 $4,200,300
LIABILITIES
Accounts payable and accrued expenses $236,020 $261,725
Refundable advances 126,075
Deferred rent 6,817 6,606
TOTAL LIABILITIES 369,821 268,331
NET ASSETS
Unrestricted
Undesignated 1,833,906 378,821
Board-designated 617,045 1,294,090
2,450,951 1,672,011
Temporarily restricted 6,600,246 2,250,148
TOTAL NET ASSETS 0,141,197 3,032,059
TOTAL LIABILITIES AND NET ASSETS $0,511,018 $4,200,390

Condensed Statement of Activities for the Year Ended September 30, 2006

Temporarily 2006 2005
Unrestricted Restricted Totals

SUPPORT AND REVENUE:
U.S. Government grants $ ~ $ 656,877 $ 656,877 % 754,157
Contributions 1,380,610 6,083,577 7,404,187 1,731,897
Special events (net) ~ ~ ~ 1,223,523
Investment income and other 253,144 ~ 253,144 66,507
Net assets released from restrictions 2,300,356 (2,300,356) ~ ~

TOTAL SUPPORT AND REVENUE 3,043,110 4,431,098 8,374,208 3,776,084
EXPENSES:
Program services 2,217,808 ~ 2,217,808 2,504,145
Management and administration 793,362 ~ 796,362 650,130
Fund-raising 153,000 ~ 153,900 180,087

TOTAL EXPENSES 3,165,070 ~ 3,165,070 3,395,262
Change in net assets 778,040 4,431,008 5,200,138 380,822
Net assets beginning of year 1,672,011 2,250,148 3,932,059 3,551,237
Net assets end of year $2,450,051 $6,690,246 $0,141,197 $3,032,0

The above information was extracted from the audited financial statements, which are available upon request.
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Condensed Statement of Financial Position October 1 — December 31, 2006

ASSETS

December 31, 2006

Cash and cash equivalents
Investments
Grants and contributions receivable, net
Other receivables
Program advances, exchanges and other assets
Grants and Contributions Receivable (long term portion)
Security deposits
Property and equipment
TOTAL ASSETS

LIABILITIES
Accounts payable and accrued expenses
Refundable advances

Deferred rent

TOTAL LIABILITIES
NET ASSETS
Unrestricted

Undesignated

Board-designated

Temporarily restricted
TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

Condensed Statement of Activities for Period Ended December 31, 2006

$ 3,605,558
1,045,642
404,309
485,803
132,383
3,831,460
5,839

9,695

$ 9,520,680

$ 190,143
10,000
6,158

206,301

2,791,794

504,494
3,296,288
6,018,100
9,314,388

$ 9,520,689

Temporarily  December 31, 2006
Unrestricted Restricted Total

SUPPORT AND REVENUE:
U.S. Government grants $ ~ $ 144,455 $ 144,455
Contributions 37,889 61,018 98,907
Special events (net) 507,198 ~ 507,198
Investment income and other 64,622 ~ 64,622
Net assets released from restrictions 877,619 (877,619) ~
TOTAL SUPPORT AND REVENUE 1,487,328 (672,146) 815,182

EXPENSES:

Program services 400,747 ~ 400,747
Management and administration 189,501 ~ 189,591
Fund-raising 51,653 ~ 51,653
TOTAL EXPENSES 641,901 ~ 641,091
Change in net assets 845,337 (672,146) 173,191
Net assets beginning of year 2,450,051 6,600,246 0,141,197
Net assets end of year $ 3,206,288 $ 6,018,100 $ 0,314,388

The above information was extracted from the audited financial statements, which are available upon request.
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STAFF 2006

PRESIDENT
Stephen A. Orlins

VICE PRESIDENT
Jan Carol Berris

VICE PRESIDENT FOR
ADMINISTRATION

Rosalind Daly

SENIOR DIRECTOR
FOR EDUCATION PROGRAMS

Margot E. Landman

SENIOR DIRECTOR,
CORPORATE AND
PUBLIC PROGRAMS

Anne Phelan

SENIOR PROGRAM OFFICERS
Ling Li
Jonathan Lowet

PROGRAM OFFICERS
Anna Bautista

Meredith Champlin

PROGRAM ASSISTANTS

Katherine D. Forshay
Jung Hwa Song
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PROGRAM AND
EXECUTIVE ASSISTANT

Jenna Crouch

ADMINISTRATIVE MANAGER
Daya Martin

EXECUTIVE ASSISTANT
Timothy Costello

ACCOUNTANT
Patricia Gilani

INTERNS

Hilla Benzaken

Julia Famularo

Linda Li

Kelly McCaskill
Matthew Niederhauser
Jonathan Tang
Thomas Wellvang

Lei Yu
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