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Agriculture and Food
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3,000 Automotive and Transportation Equipment
Total: $21.3bn
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3,000 Electronics and Electrical Equipment
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3,000 Machinery
Total: $19.0bn
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3,000 Transport and Infrastructure
Total: $7.7bn
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Transportation
Equipment 5%

Real Estate and Hospitality 20%

Electronics and Electrical Equipment 1%
Transport and Infrastructure <1%
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3,000 Automotive and Transportation Equipment
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A4 9.9 BLETERF 0.4 K 0.1
mFFER I 9.1 MBI % 0.3 RIZIES: <50 million
FBHEEL 8.9 [SIEa =y 0.3 XIEYN <50 million
BT =T 7 e 0.3 EEE <50 million
FERETZH 4.7 ZERE 0.3 A <50 million
FREF 39 PR 0.3 BRI <50 million
REhifE S 3.7 Bz 0.3 Be &5 1= T <50 million
EENIR 3 == 0.2 BT <50 million
HE=HT 2.7 foall 0.2 PARHLETAN <50 million
SFEE 2.6 WERRMT 0.2 BT AL EfTAN <50 million
FTER 0.8 BRIR 0.2 FEEE =R <50 million
xR 0.7 MER 0.2 TEH <50 million
RETH 0.6 ENE R 0.2 HEFmE <50 million
BRRR A 0.5 = 0.1 B HUY R <50 million
EEis 0.5 et 0.1 FATRLA <50 million
4478 0.5 HER 0.1 BER <50 million
LERR TN 0.5 Ryt g 0.1
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B USto China 252
B ChinatoUS
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$50-$100 million $100 million—$1 billion $1 billion +

REERR R EE
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PERASTEER AR

W& X WAL & B R A A R
TR, FET SR K H AR K
mMERRERHZF, AEHEHE X
BRE, BR, XAAEENENADHNEST
BT R EEENM ARG RE, H
W, BABEERARET U HF R AN
TR RS R R TR RS,
SEAEFE. RS R EM AT R EE
WE SN B AW, (B4 % H o LR HE A
THLERT.

TS

ETHREESNHAL M ABITEAE F
HWxTREFELNKA, xERFENAR
AT R A HEER R R EHATTE
. = E AT R A B A EE R B E
FpKFERFEWN, XEHEHAEF LT
AT HTEE E . RATR 5 538 E*x
T IX A R, fE 45 % 1990-20154F 8] 3 B B
HRRAHATEE AR AT T 8

El46 BT T HATE X#14M4T e 20 4

MR EREE . ¥ TEANSH, RINEHN
X258, BFENEZEHE FEULNFE
FxENRE, XM —— X ERNGER T
JNEEWNERRE. B, FEEMET
WAt R E R, £2010F 28], 4
FEMPENSBEER A ES —MT LA
nEBEFENEENEERE. F2, &
RinFERFPEEESEH R ELLATIAET
TEFEMFERE, EXEERREERA
B BT RS MT AR T4k
fi, 8=, #IX5FE, FEHAEASHT
VYHEEREFHREEK, UM TLFER
OIS EREED AR —FHEILT
*H, EEFEHNE, AZHBRTIE
TV B RABHZE G 4 F8 2D KK
5. WG, H2013F Lk, FEEIEES
KREBREE R = MT I HZ K KT R
FHE. EREEAF LR,

EA7% 4] 7 1990-20154F £ 8] & /M 4Tk
B BT AN B B K A12013-20154F 31 8] Y
EFHFFEK (52010-20124 ) = 4

E45:1990-2015F M5 HE SIMNEEIER AR B ST E RR &)

BB, 3FEBMYL
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El46:1990-2015F R 1T R SR EIDIRER H
A ENPENERR BENEENER R 2. B A%ETT

21bn
3,000 Agriculture and Food ]
Total: $16.9bn
2,500 Total: $7.4bn
2,000
1,500
1,000
c bbb eEEREEELELNLL
O v v
1990 1995 2000 2005 2010 2015
3,000 Aviation
Total: $1.7bn
2,500 Total: $0.7bn
2,000
1,500
1,000
500
- C = - mm ---l-l--lllllll,_-
O v v 0 T T T
1990 1995 2000 2005 2010 2015
3,000 Consumer Products and Services
Total: $12.1bn
2,500 Total: $1.0bn
2,000
1,500
1,000
- I | I | ‘ | I
|_|III Illl-l_-ll__,_l..ll_llll
O v 7 s T T
1990 1995 2000 2005 2010 2015
3.7bn
3.1bn
3,000 Energy [ ]
Total: $22.6bn
2,500 Total: $13.8bn
2,000
1,500
1,000
[ e e T T e e e e e e e e R B B R R
1990 1995 2000 2005 2010 2015
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3,000 Automotive and Transportation Equipment
Total: $21.3bn
2,500 Total: $3.0bn

2,000
1,500
1,000
- I | ‘ | I | I | I l“
- I II ll,I,-,__l_l 1L
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1990 1995 2000 2005 2010 2015

3,000 Chemicals, Metals, and Basic Materials
Total: $28.6bn
2,500 Total: $2.0bn
2,000
1,500
1,000
1.l NRNRRRRRAINN
(O e e e e e e e e e e
1990 1995 2000 2005 2010 2015

3,000 Electronics and Electrical Equipment

Total: $9.8bn
2,500 Total: $0.7bn
2,000
1,500
1,000
- I | ‘ I ‘ I I
- I I I I I,I I R ,I,l,l_I- lI.I-II
[ T T e O O S O O N R A B R
1990 1995 2000 2005 2010 2015

3,000 Entertainment, Media, and Education

Total: $5.1bn
2,500 Total: $4.0bn
2,000
1,500
1,000
500 ‘ I ‘
- C m e =Em I- ,I [ II
O BT T U B T e i e Ty e e e W i Bl
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3.7bn 7.5bn
3,000 Financial and Business Services
Total: $20.8bn
2,500 Total: $3.9bn
2,000
1,500
1,000
- | I ‘ I
| ---I-IIIII-,--I_I-I,IIII
O v v
1990 1995 2000 2005 2010 2015

5.9bn
§ 3.3bn
3,000 Information and Communications Technology (ICT)

|
Total: $31.5bn
2,500 Total: $10.9bn
2,000
1,500
1,000
- ||| I‘
1l LLETHLLLERND
O v 7

1990 1995 2000 2005 2010 2015
5.0bn
3.5bn 3.9bn
3,000 Real Estate and Hospitality |
Total: $16.4bn
2,500 Total: $12.6bn
2,000
1,500
1,000
- “ “
=L == L. = I, Il ]
O v v T
1990 1995 2000 2005 2010 2015

3,000 Healthcare, Pharmaceuticals, and Biotechnology
Total: $14.3bn

2,500 Total: $2.9bn

2,000
1,500
1,000

" |||||II|I|.II‘IIII‘||I|I“|‘
0 L e e e e e e |

[
1990 1995 2000 2005 2010 2015

5]
o
[S]

3,000 Machinery
Total: $19.0bn

2,500 Total: $0.8bn
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1,500

1,000

- ‘ I | I I I I

. el HEEDRLELRELL Lk
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1990 1995 2000 2005 2010 2015

3,000 Transport and Infrastructure
Total: $7.7bn

2,500 Total: $0.2bn
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1,500

1,000
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El47:2010-2015F % T IR EIGDIR AEFESIEKEE

US to China
Negative (<0%)
Agriculture and Food
High Consumer
(>$15bn) Products and
Services
Healthcare,

Cumulaltive FDI, 1990-2015

Pharmaceuticals, and
Biotechnology

Chemicals, Metals,
and Basic Minerals

Growth Momentum*

Moderate (0-50%)

Transport and Infrastructure
Real Estate and Hospitality
.J IcT
JEntertainmem, Media, and Education

High (>50%)

bmtamotve and Transportation Equipment
Electronics and Electrical Equipment

Financial and Business

Services

Medium —
($5-$15bn) Energy
Low Machinery
[< $Sbn] —Aviation
China to US
Negative (<0%)
High
(>$15bn)
n
=
o
i
(=]
[=2]
2 —Energy
£ Medium
2 ($5-$15bn)
o
]
£
>
(=] .
— Entertainment,
Media, and Education
Low
Transport and
[<$5bn] Infrastructure T
\ \
Machinery Aviation

Growth Momentum*

Moderate (0-50%) High (>50%)

Real Estate and
Hospitality

@ —ur

Agriculture and Food —@

Automotive and
TTransponation @ Financial and Business Services
Equipment
aap — Healthcare,

Consumer Products and Pharmaceuticals, and

Services Biotechnology
___ Electronics
and Electrical
Chemicals, Equipment
Metals, and

Basic Minerals

REERR SRR &1, 18 KIRE 22010-20124F (81 52013-20155F 8], NS EEK AR Z N F FIIEZ BRIEKE
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PERASTEER AR

HE R B, DLt — P xb A e A R
YK o

HIFLEEELHEER AL PEES
WHERERB. ZEEEHNWNETATE
BERAERATLHBISCET, A
MNREE (RE) o« BlAMTFE, HFEA
AT\ B9 4 B 5012 215012 % 2 6 . A
ZHATY O\ ®E| T #L 15012 % TH
HBeF. ATHFEEXAEHR, 4MTLF
HI0OMT I #EE D> F5012% 7T, RAEA
TV HHEEE T +EAKTES0ZE15012 %
Tho BE2015FFK, BA —MT ULk %
L 15012 % 7T

WKEEWELNAER. FEEXE
HERAELAMTYEARERK, #5454
AAATI MK TR, X EAAT L e
KK REEE50% (BHF, FEEA,
EEMAEEA, 2L RS, UEK
W) o ¥ HAEATI BR2013-20154F |5
MEHRAFTRT, RTUAARE—KHE
REFENEER N RERE. ® 7—F A,
KUAFZEELEER XTI AL HATL
(81) WMEZRATFEETHR. RAA
T EHHKASE, FEHEZEFEAwAE
20004 K & K EWIL K.

K g e —HUETHAE N X
FTEA (TwEXEFAINRED L L+ E
FASNRIE ) K EWRE A — ALk E
FofE . BN R IE TR I 3o 5 bk e
KEXXHAFTRERE, EHALEEMT
WEFFAMBEEN., EZFEHXEF, KA
1R BEE U R T S B B AR Rl
W&, FHREEFT L, ZARELEH.
HANEX, R FRAR T E L,

38 HAMK T £EHZAME—FEHRZ-FICK G &%
HraE R B LT 2SR R, AT DAR AR
REF KT E R

39 MBH R T & F EEAN— Ao, H, it
HHKWREZINE KRBT HE, R B
BT R 5 % KA A A
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3.1

RAVA B2 oh

TOTAL

$16.9.

TOP 5 INVESTORS
1 Cargill

2 PepsiCo

3 Anheuser-Busch
4 Yum! Brands

5 0SI Group

ENTRY MODE

23%

7?%

M Greenfield: 13.1bn
[l Acquisition: 3.8bn

INVESTOR OWNERSHIP

M Private: 16.9bn
M State-owned: 0

92%

[l Strategic: 15.5bn
M Financial: 1.4bn

M Controlling: 14.5bn
[l Minority: 2.4bn

REEEEERA

4,000
3,000
2,000

1,000

o |
1990 1995 2000

. Food and

Beverages

Restaurants

ERXEN_THFE, FPEAMSE
BHBEKNE R —HERE Nk
R RHW—KFE, B19904F LUk,
FERAVERMCIVE R EEREHE
T17010% 4, SRH=ENETEH
KRBT, = B X — 4R H A4
HEZE N EHL904 K b A 26R
HEKFEZ FERERE, REETZ
SR K S

FENE TR FRAENVNAFRE
MA201 290 R KRR K., &=
R oh 4y P o B SR B R X — AU
BHHNETERA. e AAVYHEE
HHEBAFEES (Cargill) . #F b
#1 (Monsanto) . 44 (Pioneer) #n
% B /N a (Mosaic) » i AR R B
BHERETENRN A & FFEN65%
, TEHARXEEES M
F G, wRiEH-# % (Anheuser—
Busch) . ®E% @ (0SI) . Ao+
& (Coca—Cola) . F*x (Kraft) .
i | BEY (General Mills) F1¥ K
(Heinz) 7 — M EER KB
ERGECEREEL, REFE
P RNEELETEEFELERE
M, thin, TLUFEAGEHEL
2200115, EERAHA2100K, MW
HEELNAS000KET, EZ, T

1 -
| | | | | | | |

2005 2010

. Farming and

Animal Husbandry

BEESSY AL B RAREEEN
B R, EHhEMNOEREANTME
AR B AR BT & A st AR X
BN, SN FERS, thin g EE
4% (Yum!Brands) ¥ 720124 fF%5.5
TLEAKRBNEE, BT TEERE
Kok B AU R A B E N F] A, AL
EWRAR N AT A BTN E
PR EERAH .

FEEENR B EE K RO
KBS AR AR A LR AL
&, HFE—4LB Tl EMXES
AHEEA. Kifl, BT REEE KT
WG HE, —RxERRHE RO
WM E A R . AR
AE IR HMN90F RACZE F 5 5, A
NEFRAE ATV EERER D,
(B2, FREZATV W FHeEFH#
EMFEE - LRFF A HER, 4
HTEWHEENM B R L, 4o
20094 F B ¥ SR I IC IR R T K kY
Z1,



QFERL, HE, Tk, WHHAS, BRIl E,

Bk e ke,

ReLIE G AN KAPIR.

4,000

3,000

2,000

1,000
O v [
1990 1995 2000
. Food and . Restaurants

Beverages

SEEAEEEEAENL, FEMLK
A G Ak R T SUOE & F2013 4 4x il
# EHTIE/R/E (Smithfield) 4, 7&
ERFAERRRAN KT, RILT1
LEL#UEEHERENRZ E
A MR EFELVEEFEHFREL

Fo

20134577, HAERLERZT S
SURA T B LA AL BN o B
FERWEATE., & FHEREY
o T B B A £ B R A R AT BUR
—AMBFW Rz M, E Iy IERE
BafE£EH23 MNEZEEFEHEITI00
ANanE, MEEBER. BE. v
T. wE%RE, BHET#EL350004
EHERT., E20I3FHEREWTE
B, WL X Aagm s BETEREWN S
MNFEHBE, ANLZE, B——%
FEHRA KGR EAREERAF
95/ F]DFA & P AE 3 5= 8 W 2 51 89 7 4
ML) . I E I E2017TEH

E R AF T, KM, T
HAETHEXHEAEXERH, 7§
Aok R AR B A E E R A
BB BEN . RLFEMNEEFA
HOMMERELCRD R G B#L2HE
HWE el aRFHEFESVHEE

PEEEEHER

=R
2

2.1bn

[ N |
2005 2010 2015

. Farming and
Animal Husbandry

BE. I BENEREXERRK
Bl & Ak FTEN. 214 FH
ETHES, THBFEAHS L FERY
TERTHRE, FH, EEHERE
Fn 8 T 45 IF 3£ (Syngenta) B9 Y W & &
W, EFNREITXIEE BT
LAY B RO o

TOP 5 INVESTORS

1 WH Group

2 Yili

3 Fosun

4 Qinghai Huzhu

5 Kingdomway Group

ENTRY MODE

[ Greenfield: 0
Ml Acquisition: 7.4bn

INVESTOR OWNERSHIP

[ Private: 2.4bn
M State-owned: 0

=
=<
o
m

¥ Strategic: 2.4bn
M Financial: 0

¥ Controlling: 7.2bn
[l Minority: 0.2bn
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3.2

AEMRIBITHRISE

TOTAL

$21.3s,

TOP 5 INVESTORS
1 General Motors
2 Ford

3 Johnson Controls
4 Goodyear Tires
5 TRW

ENTRY MODE

5%

95%

M Greenfield: 20.4bn
[l Acquisition: 1.0bn

INVESTOR OWNERSHIP

M Private: 21.3bn
M State-owned: 0

97%

[l Strategic: 20.7bn
M Financial: 0.6bn

M Controlling: 10.4bn
[l Minority: 11.0bn

REEEHEERA

2,000

1,500

o
o

199[] 1995 2000

. Cars and Automotive
Equipment

HEZt+HF, EARAELILE
TEHEZHEAER AT Z— Al
TP EZWHAT21012ETHA Tk
KEH®E REZBMHEXY %, REM
LEEHE ATV RN EZEEELEE
BEAE=ZARTY (FEEEERLE
A% o HEERTHEMATI, ZATL
%ﬁﬁﬁﬁ%&ﬁm,MHﬁ&%k
2 IR FEWE G fE LW kW o i fn AT
JE 2 M 4 5o, Mﬁﬁﬁﬁﬁmﬁﬁ
TR TR B R AT .

KTV R LB R T EF TA
Tl RO, R 3R
FHR AT ER D, B TETHN
#ORER, FEAELYFELF
EEXE UHEHREakWERA
FER. flw, EHEEEE=Z KR
EH Kk Fz—, #BHAE (General
Motors) £ FE ZiH# % 78012 %
JC. [EEF, FEHE R B A B E R
FHIEFOBEHANT FEFTH. %
AT\ 995% 89 4% % 9 G K TE .
B, A EFEHMNEERERER
LM A KT AT EE HER
YENHE, DLE B AR A e N 4
ioﬁ%iﬁ,amﬁﬁﬁﬂﬁﬁ&ﬁ
JEA

r,
s
PN
o

1,000
5 IIII I I I I
IIII -II I

2005 2010 2015

Other Transportation
Equipment

BERFEARAET S EE ALK
Rt EEHEAERE A, &AL
FENEEEMEF. FPEAETL
ZRHTRB, BERTALESAK, T
FRB R, FEHNHEETE
R R, FNERETEEFTE
SKEER (SUV, Z4EE) BB (
BAM) EEENE, KTES, K
ERVHREET ETH—F F s
BMHEERRRFENTILZ —. BUHA
KEAWEREF TR#\TY T4,
REIE LK. ARAIDFH4005 £
e, —HFULHEEXTHE A
TAVER, FEEZEM 2 F,
A0 = TR FHERZEFHE R FH
iEf. T—Rx=EELARETLH
BATEHERRERRERNEFFE,
T AEFT K H RN



AR A FRIGEZFTTR, AFETH, BhdE, FlRERKELE

2,000
1,600
1,200
800
400

0 | |

1o [
1990 1995 2000

. Cars and Automotive
Equipment

AEMREZERERI AEFE
#HEHTYZ—, A1990F 20154,
HATIEEK T30 =T AER . F
B ERETLRFENET21HL
A, BERAEBRN, E—REAHE
ZE2008F12009 4 2 Bk 4 Bk & AL 2
Ja, Y EERETVEBEE. £
EREMHRERTKE, #£F
M ] 1 B AR N B AR TR E
SEFEFER, TACERE LY (
HTEER) MEALY (FERET
WER) EAHRFESEAHEFRET &
&AL,

S XEx S EREMEEIEET
Ve —H, FEEEHEFLEE
B TREM-N., SH R EMIER
WE ML K20145 A 4 HA, HH
REEAABRDANE, B4,
FEAREAVHIRAHEAFELESF S 2
R, REEELSVNETREEZE L
FE, MAEAEEZENLT2HEE
TAREZ#HH. B THANMEAREE
] (Tt #Nexteer #18 £ Henniges)
, PEHEZREAR G EEHMEKT2.5
%75, XfEEMEFEETH
KA RFERN T HREHMSL,
o, HEEARETVABEEER
BETHEEAAY (REEHFTESH

PEEEREHERS

. Other Transportation
Equipment

&) . A, FPERKEEAELKY
B L i % E A b AR 2 B
M, MEEZKEH T REZFHFT
o 45 B An o [ Aol F 2 A

X T E A XA FAT IR
REHE, UMEHTHER. F—,
WA B R AL BT R F G ARk
MEAZE, REERIHEA. &
=, RMBRRH B A LA AL ZEY
A, WaARFHNEARMES (17
BEAEKRZEMNAT) ) , URA
RSN ITFRAEF T GRRKA
FEHEFRFRINGF LI -4 %
KEFAFHFEL D .

TOTAL

$3.0u

TOP 5 INVESTORS
1 AVIC

2 Wanxiang

3 Fuyao

4 Zhejiang Geely

5 SAIC

ENTRY MODE

27%

73%

M Greenfield: 0.8bn
M Acquisition: 2.2bn

INVESTOR OWNERSHIP

[ Private: 0.9bn
B State-owned: 2.1bn

TYPE

[ Strategic: 3.01bn
M Financial: 0

STAKE

98%

¥ Controlling: 3.0bn
M Minority: 0.1bn
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TOP 5 INVESTORS

1 Boeing

2 Honeywell

3 United Technologies
4 General Electric

5 Textron

ENTRY MODE

4

98%

M Greenfield: 1.7bn
M Acquisition: <50mn

INVESTOR OWNERSHIP

M Private: 1.7bn
M State-owned: 0

-
=<
o
m

[l Strategic: 1.7bn
M Financial: 0

[N Controlling: 1.5bn
[l Minority: 0.2bn

H  H

i

500
400
300
200
100

0
I
1990 1995 2000

. Aerospace Equipment and Components

T E A E AR E N &R R
O, {EEEEE LG E R EE
HEZRHHF LT, BH19904F Lk,
FAT MR T 1712 % 489 = Bl 3 4t
SN HBERE, INNETLHMEE
BRI E, FEAMS AR —EH U
RomH EE T & AP E R S
BAAVER, SIFHARFARAL
BREBERFEMILEAF LA
HHBATEAKL, HBEAAMEE
o PR ] R AL DA R TR A O
EHEABENNFE, ZEMEY
TALFEF —E LR TR E A W
AoV nrEzEAHEAR.

Hik, xEzZARELER—&
RT AN, B, FMEAREME
REURMEF FRERS . ME
E LW & /N d (Boeing) #1 [HEk &
# A/ E (United Technology) & 7
EHRAEWEL—F, T £EFE, ¥
% FH A MHT (Rockwell Collins)
, MABAME FENEFbEFE
W SLRF Z A o T o [E 22 A A 5
BRI AL = B9 & | [ 2 T ok B9 T SR 98
K, FEAEELVHEAMELSLE
AN KA 5 T 4535 3,

EiEHERR

o [
2005 2010 2015

R R ok, o EE AR R N % [
THFEEN AN A ETT, EEE
FENFFEE (Airbus) Z 5, BEEFEN
2015 Eh BT —FREL (
BEWENGIEFER) « RTZ
EFEENRTHEFT3ITRRETHA
A, P E R R B R A 3 E x40
WA A LW R E E A= AR
HEEHAEBEAT >N EHEE F
E .



QAEHE T A A ik,

VABARE IR G, o3&l Ao RALLENS

T RAAGT

500
400
300
200
100

0 | | | | | | | |
1990 1995 2000

. Aerospace Equipment and Components

FEEEMESABEEZ LT
FEAEEELK . N19904 F|2015%,
KL LU FRTLELHR T &,
He#ErrEd £54 2, AW A
% Bk B FRFAFF A0 KB b e
HBEERAY, EFUFEMLE T
SH N E. SRaH R Z Wkt
AANTNEERTEYFEZLHE
BAMZORRETREZ AN
HERANRGZFEME TV &R
201142, 112 % 42 g4 & T ALH &
B4 (Cirrus) 20104 K ¥ 1. 86
103 & 04 F A= X s ALH 2 A fE &
sh#lL /A~ 8 (Continental Motors) .
Fi, FEMRE TV EHL 520124
BB AL E B R B F (Hawker
Beechcraft) #f it i e Mg thil, 18 #
FAME ., REAFRE N £+ HEH
MERN, BEH—HpEEZL R
B Al thinxZ&HE T20134F
#3400 77 = 4 d g %7 A EAL G 1 w2
JA = 8 (Mooney) o

HERAAMENZLEILNER
ZAWE—HURMERF ¥ E A
EMERBARYT AR AW EEE
2, FREHBEARAF (FiT
TV #T &) £19894 &% di IgMamco

PEEEREHERS

Lo o
2005 2010 2015

ManufacturingbA % W4 4, Xk %k
BN R R 7 B E B — A5 R £ E 4
KA HZE R 2 (CFIUS) AT & 24 &
GATR A T RAR R, BAKY
WAL ERIAR G KA, Ry
EAEZMERFELABNTE LY K E
RE2FAM, TRRXGHETEELTAT
o R, BTREAENZE AN
WEERBAEA, FRLIVEHFE
BEYVAHBE, h®EIEE L E 40
A, IR R T A R R R
B R PR TR R AT
BARFAX, ExEH T E7ERF X
LA, LEEFRERA
JEERE =

TOTAL

$0.7%n

TOP 5 INVESTORS
1 AVIC

2 Chongging Helicopter

3 Meijing Group
4 ZhuhaiHanxing
5 Jinggong Group

ENTRY MODE

¥ Greenfield: 0.2bn
M Acquisition: 0.6bn

INVESTOR OWNERSHIP

13%

87%

[ Private: 0.1bn
B State-owned: 0.6bn

[ Strategic: 0.7bn
M Financial: 0

STAKE

¥ Controlling: 0.7bn
M Minority: 0
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3.4

F. 2B AEMMM Y

TOTAL

$28.75

TOP 5 INVESTORS
1 Air Products

2 Dow Chemical

3 Alcoa

4 DuPont

5 Owens Corning

ENTRY MODE

13%

87%

M Greenfield: 24.9bn
M Acquisition: 3.8bn

INVESTOR OWNERSHIP

M Private: 28.7bn
M State-owned: 0

94%

[l Strategic: 27.0bn
M Financial: 1.72bn

[N Controlling: 24.9bn
[l Minority: 3.77bn

XEEEERRA

3,500
3,000
2,500
2,000
1,500

1,000 I

500

. Chemicals Metals and

Minerals

1990 % 20154, = E &+ E
1, 2BEMERMBTLHHLE
29012 % 0. FXH A, HEEKRE
SERFAV/LFEEEELAELH
HH13%, RAGFERMEFEAZE
HWEZATY, TE=Z+4F, T
Y b3 5 B K HLAE 8 T SR A R e
B AHAHT M, AF, K
R, 2B, HBEHELCERMBNT
ko BASREEDDRETG AT Ak
R —F R, 420064 ik B & (H
TemeH A/ TR, Z1T
M % 20104 72 R R #L 8 s 1E A T
Fa6 BRI E, 20154, w1 T MEAT
WEy e R, KAEWE R KT
FHH%&A, GRER, SHEEXEE
HRKEXAKELFLENERLIFH
.

FEHEEMS Y, AFEKLF
(Dow Chemical), #:#B (DuPont), F12
A 775 (Air Products) %, #HAEFEHZ
EE—AIMFREREF R, &
J& R g R A RAR S, (BT
Z Bl4h, HArE4E 5 (Alcoa) 2005
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Hr R EA R K FREL (ERRK
W International Paper), A7k &%
JT (TR AR ER)T), AR E kR
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and other Materials
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BRI, (132FT) . HF—AHFKIT
AREEMBL A TE R RENE EH
BRI ETEERESMNESL AT
MEAHARENNERE . 27K
FREEREMTE I MNERT — 1
FreElE T, FT20145 F 4,
=l A R A e S =S e N el
FETHNE KRB, TRHLEHEME
=, RFRAENERB AT A A
T B EE, 48R N E KL
—ANEL, HLBLERELZHNE
ZHEET —MALETHAETEAM R &
FEM. 20164, FEBNE LR
SR E AR WEELE R EFEER
N (Meris). ZEHAE T H
ReEMEMFEFET ZKEHZEK
B R 5 BB R AR AE F E A ks
AR M EEA R, KT, R
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[
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. Plastic, Rubber,
and other Materials

IV EFRLEAS HiE+ 40K
W, TEHEE, LEENNRAAT
AT R EEEF R AL, M1
DI EZHTE . 20154 F 4
TH#H KIS 5 ETM N TEMAR S
WM LT, BREK S AT
EmpREEE, Lt AmiE
WEFEZEHAGE FFI8LET
T B AT R B N ST BT R A
FrEM, ERETEAREFET LN
B G ET B 2 B X AN TRE Y
RLi. FEEER, BRRK LM
R FE LT LA R, B
W — A4 201548 1L FR B AR
W F 2017 % T B 4R S E T E
HFRITMNER,

TOTAL

$2.0u

TOP 5 INVESTORS
1 Tianjin Pipe Group
2 Yuhuang Chemical
3 Tranlin Paper

4 Golden Dragon Copper
5 Nanshan Aluminum

ENTRY MODE

18%

82%

M Greenfield: 1.7bn
M Acquisition: 0.4bn

INVESTOR OWNERSHIP

48% | 52%

[ Private: 1.0bn
B State-owned: 1.0bn

=
=<
o
m

[ Strategic: 2.0bn
M Financial: 0

¥ Controlling: 2.0bn
M Minority: 0
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TOTAL

ﬂ;12.2bn

TOP 5 INVESTORS
1 Walmart
2 Whirlpool
3 Procter & Gamble

ENTRY MODE

22%

78%

M Greenfield: 9.5bn
I Acquisition: 2.7bn

INVESTOR OWNERSHIP

M Private: 12.2bn
M State-owned: 0

92%

[l Strategic: 11.1bn
M Financial: 1.0bn

M Controlling: 10.8bn
[l Minority: 1.4bn
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| | o
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Retail, Wholesale,
and Other Services
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FENRNERER R R ELIT SR
BN ERNTENE, XLEHEE
#F¥FFE (Apple) . L X% (Ralph
Lauren) . Mit% (Nike) A k4B &
/K (Callaway Golf) . ER A% ¥
BB FEXBREFEZENESR, Bk
LN FWERERETR DN, =T
JLHF, H#EREHMAEMEFFHR
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B R A, B o [E B T AL,
AW IHE#EEEFHAL, KK
I (Walmart) AW E —F/EHFNK
FEE - AEBEAVEREFENIET
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T EEHIEL 5%,

ARENEEHFLEALERE
NTEREE TR B HANEE
B, R e /R FE200045 (F
B TMTHEFZENMN AT E
Wi, NTIRHAT FEAEEMETE
HEATE. BRBHAFAEMWE—&
A FHAFE, 1EMK20084 LIk, FAT
KIAFEHRAEE, NF “FEF®E”
W ENEFEE L, BRAESFE
SV EEHEBIBEELARELSZ,
B\ /R 2016 4F 7 R 5417 % 4 W g i
FARETUTFRM, EAFHRGHF
b 2 N b

T L, FEBAERM A E
o A R A% K T 46 e (TR £ [E]
AT E—#, Fars £ B
Foamlb, XEFEHIGFET BT
WEEKR, FEMETHEERE,
EBWMAIET AR, HFREHENF
EEARMERET. —MEAW
5] F 2 & 2L F AE20134F 3T £ E R K
FERSt. John KnitsBydalg, %
R, FEAENEE VKB D
e R, — S [ A3 TR

. Retail, Wholesale,
and Other Services

T e AN E € A KB 30 - AR AT AT
A, R e R TAE. W
IREFEHETHY S Jennifer
Convertibles# Y& 4 5t /& & X/ 1F
Mo MEEEMERKEEBRHT
7, BEAE—FEHETHXERE

4811 Mains

$1.06x

TOP 5 INVESTORS
1 Haier Group

2 Fosun International

3 Alibaba Group
4 Youngor Group
5 Markor Furniture

ENTRY MODE

¥ Greenfield: 0.5bn
M Acquisition: 0.5bn

INVESTOR OWNERSHIP

8%

92%

[ Private: 0.9bn
B State-owned: 0.1bn

[ Strategic: 1.0bn
M Financial: 0

STAKE

89%

¥ Controlling: 0.9bn
M Minority: 0.1bn
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TOTAL

$9.8:

TOP 5 INVESTORS
1 Flextronics

2 Jabil Circuit

3 Eastman Kodak
4 TE Connectivity
5 Ingram Micro

ENTRY MODE
?%

M Greenfield: 9.1bn
[l Acquisition: 0.7bn

INVESTOR OWNERSHIP

M Private: 9.8bn
M State-owned: 0

99%

[l Strategic: 9.6bn
M Financial: 0.1bn

97%

[N Controlling: 9.5bn
[l Minority: 0.3bn
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ReEX—0H. BT ERNESHFH
ZELWE Y, FEEX—HEEY
AR TR AL E
EH K,

BTHEZ—AFH AT ERHF
HERBTABZ T, Hit+E
At E E & WANE B F LTS M
Bl A1, 200048 K F #ALLJG % E £
el FANVHEXRTEA-DAFTEERH
B, AEAGFERE LAY EEE
FHERNIRET A EMEE
Wk E, BF —ANAEFRER
(Apple), EAFEREEFTEERE
5 % Ao HApl4m o i S AL -
(B 2 38 35 7K 8, 4 F1 B (Pegatron) fu g
+ B (Foxconn) & Z (L4 N 91T 2 0F
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ERMNGHEES, AEFEFHEL 5
WEEMY TERZARLE S KL N
o A8 F A B A K&
MEFHFREHENAEFTE,

ERINBEKES, ZAVWEE
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FEEERMERE T (20124 FATE
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Mz T, FEAVEZEETF
TV ZFE MR N 84 K 1E,
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AT, ®iEARE (BxiRERMSE)
, BER (B EA) , ERMEER
A (ERRFFHFLEELE) , REHEER
(ABMZHABEE) , EELCETFEF
BT TAR S5 3 & Ko

BFREREETIVHEELE
AP E e EFFHEEMICL, B
FRAAMELEHBFRTRANT £
EFf. MR EEREREH
HA. 20154 F FE Tz L7 & A
g T IF & AR s LEDIR A B Ak A B
F5 (Bridgelux). B4, FlTE X ElK
W7 R FAEF SR FiE (Planar),
Jo E AN NFA A& =M,

AT —F L EHHERT X
E 20154, RAFBRIWEK S
Sko 20164FTH, F M AR LK 5 il 2E X
116, 1123 Toux 8 T Am N EF R e 5 AR 4]
i# BMulti-Fineline Electronix, %
ATV ER AL RAN—ER T .
TR Z & MR T AT Rk
AR 201647 H, FEFHA
W SR A E A 2012 % T8 48 W A A E AL

PEEEREHERS

¥R Vizio., FAWAH T M2 H
MN&E—FF B FHFERE, FHIETX
HREZEHWEHEZ R, LMF TR
B AT E A FE E AR R AR
#EKEHF (Knowles Corporation) HY
#% ofy v, F U e o £ e SOUR T RO
X L3612 2 70 Y5 W AT B AL 4 7= 77 A 3
(Lexmark) o

RO G R ETETE KAT
FEEFREREETUHEEHE
CMEEFTREER, HEREW
R, LR A AT # 6E A e At
Ko

TOTAL

$0.7%n

TOP 5 INVESTORS

1 Leyard Optoelectronic

2 China Electronics
Corporation

3 Sanan Optoelectroncis
4 Apex Microelectronics

5 Hisense

ENTRY MODE

14%

86%

M Greenfield: 0.1bn
M Acquisition: 0.6bn

INVESTOR OWNERSHIP

[ Private: 0.5bn
B State-owned: 0.2bn

TYPE

98%

[ Strategic: 0.7bn
M Financial: <50mn

STAKE

22%

78%

¥ Controlling: 0.5bn
M Minority: 0.2bn
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TOTAL

$22.60

TOP 5 INVESTORS
1 Chevron

2 ConocoPhillips
3 AES

4 ExxonMobil

5 Devon Energy

ENTRY MODE

9%

91%

M Greenfield: 20.5bn
I Acquisition: 2.1bn

INVESTOR OWNERSHIP

M Private: 22.6bn
M State-owned: 0

95%

[l Strategic: 21.5bn
M Financial: 1.1bn

STAKE

[N Controlling: 4.4bn
[l Minority: 18.2bn
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20124 o A L K 2410 % 70T 3 L #E
BAEBRZEN, FHARM A E AN B
TN %, LLE20134 fimbl1512
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A A E U101 £ TN
FET —HEMEE,

B E % E TR AR K
BT 140=T, BRREZEEF T h#
B AP B o R BE & R CIREXT K
PH &k B2 4 P BT MiaSole By da g)
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TOTAL

$13.8.

TOP 5 INVESTORS

1 Sinopec

2 CNooC

3 China Investment
Corporation

4 Yantai Xinchao

5 China Huaneng Group

ENTRY MODE

6%

94%

¥ Greenfield: 0.9n
M Acquisition: 12.9bn

INVESTOR OWNERSHIP
23%

%%

[ Private: 3.2bn
M State-owned: 10.6bn

TYPE

22%

78%

¥ Strategic: 10.7bn
M Financial: 3.0bn

STAKE

¥ Controlling: 6.9bn
M Minority: 6.9bn
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TOTAL

$5.16n

TOP 5 INVESTORS

1 Walt Disney
2 Carlyle Group
3 Time Warner

4 New York University
5 DreamWorks Pictures

ENTRY MODE

31%

M Greenfield: 3.5bn
[l Acquisition: 1.6bn

INVESTOR OWNERSHIP

M Private: 5.1bn
M State-owned: 0

TYPE

M Strategic: 4.2bn
M Financial: 0.9bn

STAKE

[N Controlling: 1.7bn
[l Minority: 3.4bn
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[ %, i#@IiTAMCIHW4Starplex, 7 ikt
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i B 7K T 46 3F A v O\ R4
e, thin P EERH KM T ER T
1% (Dick Cook Studios) . HE
REFRIHERANRITEBEE
(XA INAFEERL)

MEEMHRYEEEEERR
TEAFEERNENSTEER.
P EHRAEZEHLET €11
S £, 20124, FREANE
XEHRETHAERAEXEH, EHL
TR BEWHEX, X® A BHLY
REZWEAEZN., EFHERES L
W+ RR, TENEEZFEEF £
REL TR 5.

I Media and Publishing

M AR, PEHEZZRLER
EAH TR, 2016FEF=FF, F
ERAVEERFECEEET AAFT
KT0LELWHBR, EFaHFET &L
354 W HF % (Legendary
Pictures), 1117% & ¥WIg&EM K%
&k (Carmike) , [1EEE#H KL
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JE N BLSTXIR R o A B F AN E,
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B & TP E A AR R R IR
FAAEEE, PEEEZEMNEAR
5k — ok Tl K AT HERE B B
bR TR

TOTAL

$4.06x

TOP 5 INVESTORS

1 Wanda Group

2 Fosun

3 CITIC Group

4 Jiangsu Phoenix
Publishing

5 TAL Education Group

ENTRY MODE

2%

98%

M Greenfield: <50mn
M Acquisition: 3.90bn

INVESTOR OWNERSHIP

8%

92%

[ Private: 3.7bn
B State-owned: 0.3bn

TYPE

[ Strategic: 3.2bn
M Financial: 0.8bn

STAKE

96%

¥ Controlling: 3.8bn
M Minority: 0.2bn
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TOTAL

$20.8..

TOP 5 INVESTORS
1 Bank of America
2 Citigroup

3 J.P.Morgan

4 Goldman Sachs
5 Carlyle Group

ENTRY MODE

M Greenfield: 6.3bn
[l Acquisition: 14.5bn

INVESTOR OWNERSHIP

M Private: 20.8bn
M State-owned: 0

[l Strategic: 17.9bn
M Financial: 2.9bn

STAKE

1%

M Controlling: 6.1bn
[l Minority: 14.7bn
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AERBT FEFTREMARER
AT ENY 5. tAle % = E e
TAHNFamMNEREMEAREX, T
FH X BEATH R LA AfEH
K, ERMNARITFEEEERER
FIUTNEEERT. AP —ANEE
FE B Z20124 F B T FATHIE AR
T4 4T Bank of East Asia) £ E %K
F, XRF-AFERTRIEEN
W g 24,

dxFE, PEEZEN SRR
KEETEREZN, RELBETEE
B HES E R EREMRR AR
T2 5. 20155 Bk & F &4 2 2 AL
2312 A4, 33 E TR MK T £ E
Wt F= Fu & A /A F] Tronshore fi i £
£ 7 R & H (Meadowbrook) » #iX#H
EX G EZATLFENSERTEE
FE T W, 201651 H F £ H4
FRERAX S, BFZHRE1610E
T 1% A% (Fidelity & Guaranty
Life) . # 3 4 @l 37 4 5kt W 5
¥ 7 B BT AL R BT 5 KRR e i E TR

PEEEREHERS
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(EP RNk & RV 8

BT RAT MR M 2 5, E A
XEHEMBHLR S VR K+ 2F
Ro ¥F2£AEERMEKRTEAN
FE B R A ], Bl R R BT A
FEERSRAE, AHTHRER
KWEESMLLT XM ERE
BREAT, wIWERERAR, HE
WREMEENYEFTE S

TOTAL

$3.9.,

TOP 5 INVESTORS
1 Fosun

2 Bankof China

3 CITIC Group

4 Renren

5 ICBC

ENTRY MODE

3%

97%

M Greenfield: 128mn
M Acquisition: 3.8bn

INVESTOR OWNERSHIP

13%

87%

[ Private: 3.4bn
B State-owned: 0.5bn

33%
67%

[ Strategic: 1.2bn
M Financial: 2.6bn

92%

¥ Controlling: 3.6bn
M Minority: 0.3bn
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TOTAL

ﬂ;14LE%n

TOP 5 INVESTORS

1 EliLilly

2 Johnson & Johnson
3 Medtronic

4 Merck

5 Cardinal Health

ENTRY MODE

31%

M Greenfield: 9.8bn
M Acquisition: 4.4bn

INVESTOR OWNERSHIP

M Private: 14.2bn
M State-owned: 0

94%

[l Strategic: 13.5bn
M Financial: 0.8bn

M Controlling: 12.9bn
[l Minority: 1.3bn

102

REEEHEERA

2,500
2,000
1,500
1,000

500 II
in.
[

m Hm
0 [

| I |
1990 1995 2000

. Healthcare Medical Devices

BEMERPHARCE R Y EERL
CHEHEN—AEET L., +H
ENHRANIARMN, BFLHNES
PR, URERADEEREGE X
WREHMANEH L HERERT HF LA
4. 1990220154 8] = E X 42 4T 1k
WK IR BT 14210 %0, AN EEE
ot 4 R 6%

ENBEMEZALELAN—NE
EHE (E37%) . FEAVHELAE
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HEIITE (FlawEd ET R EN
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(Medtronic) 8. 1612 % oYy & £+ 8 4%
F3E B P EEEERAE, LLR2013
4 % & (Stryker) PAT. 6412 % T Ha Y
BTk &R Al LR R,

1990 Dk Ed I E B A7 &
3% KR8 E L E HZ AT B K
BI56%. 4FE TG4, AR T E AR
EFEHRARE, URREEKHNF
E¥, BREFZzEBoLEFEHE
RE . PHEHEMTHEN LR
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MHELARUEZNATNERE T2
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ENGRERSVNZLFERIESE
BRKERANE R E (H19904F LUk
HEZATWREENTY o X EEM
HUshbmis, PENEETHAE
DL BT B 7 AR iR e T A
BA—NERMENTY. EFET
ATk, — 2 E R Ak IE KB R R 4
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SxEELHEERR M, AH
NBEREERETELFAYFE AR
o BAAE (Flin T8 2hHEE
A B Yo 2B = R %/ 5l Apptech)
, R ENHE (FEHRGLKY
Rl #7E B 2% FScientific Protein
Laboratories) , VAR Xt [EFF#F &
HAAKAWEZHE (REAHHER
EHEZZ A EL) YT X—
B GE. m—HBEREFES
N s R N UK =i
flin, THAHRECEHRE —HLFE
E & A A 5 HoArAl theaDxo

EEFHERTE, FEANFK
Y SR R A AT B R R A B
F A, Plin, AIETLL2.0912% T
Y IgDatascope B i/ A W47 7= & b 4,
LR A EIT2. 910 % TTUe g % 4 BT
£ F (Wright Medical Group) . AHH. T
K, SHEREERAHE

R

PEIEXRERIRA

| | |
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o
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. Pharmaceuticals
and Biotechnology

W % 1y 2 ] A A B J g g8 45 A Bl E
A F e HENEE T

HAVZ AT FBEAT BT REMR
S HENEATHE. EZ, HERMR
S E i BE RN AWK &KL
sl R FEAZENT LN,
EX—fEBPEMCIHBEZ FENE
B, HILXPELCVELZEET SE
TREA WP EAE, Fln TR
W fu B E % CliniCloud, EHFE =
BEAEFRFUOHEE, by &
BE .

TOTAL

$2.9u,

TOP 5 INVESTORS

1 Shenzhen Hepalink

2 WuXiAppTec
3 Mindray Medical
4 Fosun

5 MicroPort Scientific

ENTRY MODE

6%

94%

|1 Greenfield: 0.2bn
Ml Acquisition: 2.7bn

INVESTOR OWNERSHIP

13%

87%

[ Private: 2.5bn
B State-owned: 0.4bn

[ Strategic: 2.6bn
M Financial: 0.3bn

STAKE

17%

83%

¥ Controlling: 2.4bn
M Minority: 0.5bn
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5 SMEERA

TOTAL

$31.44,

TOP 5 INVESTORS
1 Intel

2 Motorola

3 Seagate

4 Microsoft

5 Yahoo

ENTRY MODE

M Greenfield: 22.1bn
M Acquisition: 9.4bn

INVESTOR OWNERSHIP

M Private: 31.4bn
M State-owned: 0

86%

[l Strategic: 27.2bn
M Financial: 4.3bn

STAKE

18%

82%

[l Controlling: 25.9bn
[l Minority: 5.6bn
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FHFEWN G TR AEERLE o
(Motorola), BAIN (Lucent), #An#iE
(Seagate) B9 %l T, 20014 = [F fv
At H R E BRI T ICTAT %
HIHLAE An £ BRI, 20004 (K HE L &
TR A, EEAAFELEA
EFHEERAR S, S E W e
WK AR F A LR AR T
FEETTHANELE: CEFR
(Freescale) 6Z=THRETL) , *
FEHE (Micron) 5.510F TEBETE T
J7, MR ESR (Intel) 2510FTHY
AET ZEFHRE.

20054 J5, #pFAfE B AMS
MBI T AR LN ERR AR, FEL
W EAEZT A ERET 12412
£ 0. 20054 21012 Tk g I B
BB 40% 89 5% w5 P B AR & X — AT
BERBKHOT L., 2KEFEEW
T EEEMMEMBEEALEN
b, 2009F 201305 — EH K AF
K T20084, UMHEE AL FHEE
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IT Services
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b, TERERER ST TR
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FERY AN EZ, B FNATY
B e 3R AR AL B sk A R [E R VT RE AT
EEWHEEEEA, A ZEHE
s, #EEFEFETHHNEEL
T4 E,

5 B 3 2 AR 89 #% % B B % 3
BERFBIEHFENTH, FEHEK
ﬁ%m%ﬁ ERZeMRAWE
Xﬁ%*%~%%%%%iﬁﬁﬁ%
BREEHEAMY X BH., KA “E
A BB RASE N HNEEY
FEAVHHFEST FHEL TR,
TRESHEKNEEA A E A A
WG E AT S ARSI TN
i, BRHTEE.
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FZEREAEEAERENE AT
W, EEBEHLITY. BREERESR
HARMWGH L HE A, EhEx
5 & B AT BRI EN92%, XA
T B9 KA Tk & 8] e fo o
S, URAMBEAFINSES,

BREEHA AR KYE L+ EH
EEFEREMBGEEATLEHZEHN
64%, FHEZTY FEELRKFAA
200512014 F LB K E BN EE R
H: 20054 ¥ L1812 % o U 1 7 IBM e,
Bl %-, 201448 DA2012.% o4 4 7 1BM
FIX86 R 4 22 % 5F L2912 = Tt g 7
B E 5 (Motorola Mobility).
FERAERT BN RHEE N E
E AT, Exl#Hrxyg (FF
BHMEHE TR FEHE L AN
B 20144 FF 4, F B RJFIE 3 F
SRV ERBHHREAIFEST X —
SR FE S, EHREARSE
TE20154F TR H, ®ETT.3610% T
xR R R R 77 v 8] (Integrated
Silicon Solutions)Fyyg g, = Exf
FEFFRABRNEZRTELT 1012
£, BEx—FEHEER G 4T E

R

EXEEHERA

o [ [
2005 2010 2015

. Software and IT Services

T#ESEREZE R4S (CFIUS) WA E
FE, INBEEERHMKERZ LT
A=,

FEAVHZEEA, EENSFE
TR AT A EEEATE S WA
BEANE. ghEEXFEERET M
HEHEHNEREMBGEATLE
FREE LA, FEESEE B LA
JFl 2 E A A gl A E S B
FEFHHUES ., LR,
FEEEARELPRER, EEELAE
TEENEERBNCE. BENE
SEBERRNIFE R THRSEAR
P, BB RFT N7 EH
—ANTF MR IR R X, (B E] B
PSR o R S L)l et
Xl ERFBTREWEFM,

TOTAL

$10.8..

TOP 5 INVESTORS

1 Lenovo

2 Tencent

3 Summitview Capital
4 Alibaba

5 Baidu

ENTRY MODE

8%

92%

M Greenfield: 0.8bn
M Acquisition: 10.1bn

INVESTOR OWNERSHIP

27%

?3%

[ Private: 8.0bn
B State-owned: 3.0bn

95%

[ Strategic: 10.3bn
M Financial: 0.6bn

STAKE

12%

88%

¥ Controlling: 9.6bn
M Minority: 1.3bn
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TS

TOTAL

$19.06x

TOP 5 INVESTORS
1 Caterpillar

2 Emerson Electric
3 JoyGlobal

4 Cummins

5 General Electric

ENTRY MODE

14%

86%

M Greenfield: 16.3bn
I Acquisition: 2.7bn

INVESTOR OWNERSHIP

M Private: 19.0bn
M State-owned: 0

96%

[l Strategic: 18.2bn
M Financial: 0.8bn

M Controlling: 16.6bn
[l Minority: 2.4bn
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A Ak F RIS R E B R E
., et EERNTLHELFEA
AR R, 20084 DL JE B9 K 4R T 46
WEELHEHFEE.

REFZFHELANFHERUERE
CHEANBE RN AKNS
Bl RL, M8 &It L4 9 3% KON A R BT R
Do VL R R E R R
SHBZFENEFERE Y4, X
T HERY, XLHFEMT TR
WA EMN ., BE, FES®EILE
BAARNBRGERELSELES
FralEkEFEREHENG KT
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[ X 3= AL ]38 A 3% 2 4R T 2007
F, BEREFFAEK.

BERBE S MEELENFT LS,
{8 B LA B EER R
SR ETHTHAMEFNE. "RA—
EHF R B20094 g B A HF
H7 R AT N T B B Rl % & %3 B Goss
International By, 7 &% %+,
GHTERETEENAG, BT
BLA0% WREH. RAFLWEN
BHRMEREANRKE L =5 A&
b T NETHEHE, HEAEE
T ARE LK. UL EE
ETE&ENWMS R, NEFIHFEEL
4% #3% BDearborn Mid-West E| 4k # 1%
% #3% B Kennametal X & F .

T & H B ol L AR ] 2 R A AT A
TANE R, A1 3%k BE A B
A, ANAFBEENELEHWRELZ A xH
o 2016 F B AT HE LRI F
EXERGEEHAAHNKENXE, =—
MWEERSHFPHRE L EKE LN
M ELEFERE R TR EREL N F

. Construction
Machinery

PEEEREHERS

— _m_1u . — = = .
I e e e e e
2005 2010 2015
. Other
Machinery

(Terex Crane) . ¥[HHEZ, KEK
B 1% 12 438 L 3% W TUE AR L AR B
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INHIHE AR LRI A F S REIE
SR ERE., BEEEEH, EHAK
M ALK AT A R R A A
FEHREEAR, ZW T Wy E
FetEFEE . EEAE RN E A
AT b F o A DL R, O
MR EH D EFEFN LS,

TOTAL

$0.8:

TOP 5 INVESTORS

1 Shanghai Electric Group

2 Sany Heavy Industry

3 Top Eastern Group
4 China Everbright
5 AnhuiZhongding

ENTRY MODE

[¥ Greenfield: 0.3bn
M Acquisition: 0.5bn

INVESTOR OWNERSHIP

[ Private: 0.5bn
B State-owned: 0.4bn

=
=<
o
m

[ Strategic: 0.8bn
M Financial: 0

92%

¥ Controlling: 0.8bn
M Minority: 0.1bn
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F5 310 7= A IS iR i

TOTAL

$16.3n

TOP 5 INVESTORS
1 Morgan Stanley
2 Blackstone Group
3 Carlyle Group

4 Tishman Speyer
5 Hines

ENTRY MODE

7%

93%

M Greenfield: 1.1bn
[l Acquisition: 15.3bn

INVESTOR OWNERSHIP

M Private: 16.3bn
M State-owned: 0

7%

[l Strategic: 3.7bn
M Financial: 12.6bn

STAKE

[N Controlling: 14.8bn
[l Minority: 1.5bn
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FREAFAFEFroEER AL,
SRESFAFERATYAE, BF
FAFSFEAER-HE. A
B ER 5 ATELFA2015F F#20
241 F4£/R#E KFE (Waldorf
Astoria) , & AH 20134 %7.25
Lx£WEXREHW F—5, U
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H A7 3 BN’ 75 Bryant Park) . i
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AAFIE) , W F 8 GEATEIETBM
WA EZ LW FEL) EANATERKIK
¥ (EWERAEERFAWE S A &R
KEF)

ZH T hEE R ERNERE
#FEAELINEE LM & ULEHE R
W, FENHAH LA EEH
B2 E AU NER, H
WREIAEFERAFLESN. +EH
T =3 R R A 6510 E 4 ]
Strategic Hotels#nE ¥ 2 Z AH 4K\
A, b E2016F 40 F F — KA
o

TOTAL

$12.6u

TOP 5 INVESTORS
1 Anbang Insurance
2 Fosun

3 Oceanwide Holdings

4 Greenland Group
5 Vanke

ENTRY MODE

11%

89%

1 Greenfield: 1.4bn
M Acquisition: 11.2bn

INVESTOR OWNERSHIP
24%

76%

[ Private: 9.6bn
B State-owned: 3.0bn

[ Strategic: 5.9bn
M Financial: 6.7bn

87%

¥ Controlling: 11.0bn
M Minority: 1.6bn
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TOTAL

$7.66n

TOP 5 INVESTORS

1 FedEx

2 Prologis

3 United Parcel
Service

4 Fluor Corporation

5 General Electric

ENTRY MODE

32%

68%

M Greenfield: 5.2bn
[l Acquisition: 2.4bn

INVESTOR OWNERSHIP

M Private: 7.6bn
M State-owned: 0

98%

[N Strategic: 7.5bn
M Financial: 0.2n

[N Controlling: 6.0bn
[l Minority: 1.6bn
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INVESTOR OWNERSHIP
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